January 30, 1980

Decontrol will have several other very significant benefits,
will encourage the production of petroleum substitutes.    And
finally, ft will eliminate the administrative, enforcement,
compliance costs associated with the price controls program

IV.    GUIDANCE
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Since the phased decontrol of crude oil prices will be completed
by October 1981, there is no program guidance for the decontrol
program.    Program guidance related to the Windfall Profits Tax
must await completion of Congressional action on the measure.

V.    OTHER PROGRAMS

Other programs include enhanced oil  recovery and accelerated
leasing and land acquisition in order to increase domestic oil
supplies*    In addition, the President has adopted a permanent oil
import ceiling of 8.5 million barrels per day and has set an oil
import ceiling of 8,2 million barrels per day for 1980.
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